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DEPARTMENT PASS EXIM 

E.O. 11652: N/A 
TAGS: EFIN, GW 

SUBJECT: FRG EXPORT CREDIT FOR COLUMBIA POWER PLANT 

L. WESTINGHOUSE, INC., TELEXED THE FOLLOWING TO US: 

BEGIN QUOTE: WE ARE CURRENTLY WORKING ON A L30 MW 
STEAM POWER PLANT FOR CORPORACION ELECTRICA DE LA 
COSTA ATLANTICA (CORELCA ) IN COLUMBIA. SIEMENS HAS 
OFFERED A FINANCING PACKAGE OF TWENTY FIVE YEARS AND 
FOUR PERCENT INTEREST. END QUOTE 

2. WE WILL BE EXPLORING THIS FURTHER WITH THE 
FRG ECONOMICS MINISTRY. ANY INFORMATION THAT 
ADDRESSEE POSTS CAN PROVIDE WILL BE EXTREMELY HELPFUL. 

3. COMMENT: THE TERMS CITED ABOVE PROBABLY INCLUDE 
CAPITAL AID FUNDS FROM THE KFW (KREDITANSTALT FUER 
WIEDERAUFBAU) WHICH NORMALLY ARE OFFERED AT 
CONCESSIONARY INTEREST RATES WITH LENGTHY MATURITIES 
LIMITED OFFICIAL USE 
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TO LESS DEVELOPED COUNTRIES. THESE FUNDS ARE 
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NORMALLY GRANTED FOR A SPECIFIC PROJECT AND ARE 
SUPPOSED TO BE UNTIED TO GERMAN EXPORTS. 
HILLENBRAND 
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